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Shin Kong Financial Holding
Financial Summary

(NT$mn)
1H 11/1H 10 Q211/Q2 10

Income Statement Data 2010 1H 2010 1H 2011 % change Q2 2010 Q2 2011 % change
Net interest income (157) (75) (80) 6.7% (38) (39) 2.6%
Income from subsidiaries

Shin Kong Life 393 (3,906) (120) -96.9% (549) (396) -27.9%

Shin Kong Bank 2,005 916 2,028 121.4% 569 1,013 78.0%

Shin Kong Securities 68 67 0 -100.0% 6 0 -100.0%

MasterLink Securities 360 126 125 -0.8% 50 62 24.0%

Shin Kong Insurance Brokers 66 35 36 2.9% 16 15 -6.3%

Shin Kong Investment Trust 34 15 11 -26.7% 6 7 16.7%
Total income from subsidiaries 2,926 (2,747) 2,080 -175.7% 98 701 615.3%
Other income 21 11 10 -9.1% 12 10 -16.7%
Administrative and general expenses (241) (105) (114) 8.6% (56) (69) 23.2%
Income tax benefit ( expense ) (6) (83) 14 -116.9% (88) 6 -106.8%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income 2,543 (2,999) 1,910 -163.7% (72) 609 -945.8%

1H 11/1H 10 Q211/Q2 10

Balance Sheet Data 2010 1H 2010 1H 2011 % change Q2 2010 Q2 2011 % change
Long term investment 97,842 77,507 94,602 22.1% 77,507 94,602 22.1%
Total assets 2,064,161 1,965,038 2,081,575 5.9% 1,965,038 2,081,575 5.9%
Total shareholders' equity 101,910 80,224 97,025 20.9% 80,224 97,025 20.9%

Note: Numbers have not been audited by the auditors



Shin Kong Life
Financial Summary

(NT$mm)
1H11/1H 10 Q211/Q2 10
Income Statement Data 2010 1H 2010 1H 2011 % change Q2 2010 Q2 2011 % change
Premium income 177,451 89,123 72,238 -18.9% 50,089 39,524 -21.1%
Investment income
Interest income 42,952 22,073 20,981 -4.9% 10,583 10,725 1.3%
Gains on investments in securities 20,536 1,097 9,501 766.4% 278 5,657 1933.9%
Gains on real estate investments 8,692 6,218 1,877 -69.8% 4,411 919 -79.2%
FX (13,568) (4,707) (4,505) -4.3% (724) (3,182) 339.6%
FX gain or loss (42,413) 2,508 (6,971) -377.9% 6,012 (9,866) -264.1%
Hedging 28,845 (7,215) 2,466 -134.2% (6,736) 6,684 -199.2%
Impairment loss (100) (22) (15) -32.0% (22) 0 -100.0%
Total Investment income 58,511 24,659 27,840 12.9% 14,527 14,118 -2.8%
Other operating income 1,318 702 787 12.1% 453 484 6.9%
Provision for reserves
Provisions (209,781)  (101,665) (84,756) -16.6% (56,515) (46,231) -18.2%
Recoveries 115,814 45,261 87,306 92.9% 28,167 45,747 62.4%
Total provisions for reserves, net (98,967) (56,403) 2,550 -104.5% (28,347) (484) -98.3%
Insurance payments (124,802) (53,058) (94,862) 78.8% (32,208) (49,741) 54.4%
Commission expenses (4,468) (2,120) (2,227) 5.0% (1,258) (1,179) -6.3%
Separate account revenue 63,536 20,241 33,141 63.7% 10,496 8,584 -18.2%
Separate account expenses (63,536) (20,241) (33,141) 63.7% (10,496) (8,584) -18.2%
General and administrative expenses (12,426) (5,957) (6,072) 1.9% (2,883) (8,257) 13.0%
Other operating costs and expenses (966) (473) (484) 2.4% (247) (266) 7.7%
Operating income 651 (3,527) (230) -93.5% 125 (801) -740.9%
Non-operating income and expenses 288 265 436 64.8% (35) 504 -1524.8%
Income taxes (546) (644) (326) -49.3% (639) (100) -84.4%
Cumulative effect of changes in accounting principles 0 0 0 0 0
Net income 393 (3,906) (120) -96.9% (549) (396) -27.8%
1H11/1H 10 Q211/Q2 10
Balance Sheet Data 2010 1H 2010 1H 2011 % change Q2 2010 Q2 2011 % change
Total assets 1,537,518 1,487,279 1,542,319 3.7% 1,487,279 1,542,319 3.7%
Total shareholders' equity 66,773 48,581 60,634 24.8% 48,581 60,634 24.8%

Note: Numbers have not been audited by the auditors



Shin Kong Bank
Financial Summary

(NT$mn)
1H 11/1H 10 Q211/Q210
Income Statement Data 2010 1H 2010 1H 2011 % change Q2 2010 Q22011 % change
Interest income 8,626 4,111 5,163 25.6% 2,090 2,647 26.6%
Interest expense (2,573) (1,139) (1,697) 49.0% (580) (887) 53.0%
Net interest income 6,054 2,972 3,466 16.6% 1,510 1,759 16.5%
Fee income 2,563 1,210 1,131 -6.6% 631 572 -9.4%
Fee expense (658) (308) (334) 8.6% (155) (161) 3.8%
Net fee income 1,905 903 797 -11.7% 476 411 -13.7%
Gains on bill & securities 727 189 287 51.5% 11 235 2088.5%
Gains recognized under equity method, net 137 53 53 0.1% 28 29 5.6%
Gains on foreign exchange, net (213) 153 (64) -141.9% 232 (103) -144.2%
Other gains or losses, net 291 107 49 -54.5% 83 53 -35.7%
Operating expense (5,035) (2,459) (2,733) 11.1% (1,252) (1,377) 10.0%
Pre-provision income or loss 3,865 1,918 1,853 -3.4% 1,088 1,008 -7.3%
Provision expense (1,727) (958) 227 -123.7% (510) (59) -88.5%
Income tax (expense) benefit (133) (45) (53) 18.8% (10) 64 -736.0%
Net income 2,005 916 2,028 121.5% 568 1,013 78.3%
1H11/1H 10 Q211/Q2 10
Balance Sheet Data 2010 1H 2010 1H 2011 % change Q2 2010 Q2 2011 % change
Total assets 470,046 414,053 487,384 17.7% 414,053 487,384 17.7%
Total shareholders' equity 24,514 22,876 26,060 13.9% 22,876 26,060 13.9%
Total loans, net 324,780 292,588 349,073 19.3% 292,588 349,073 19.3%
Total deposits 413,113 364,026 429,115 17.9% 364,026 429,115 17.9%
Operating Metrics 2010 1H 2010 1H 2011 Q2 2010 Q2 2011
Fee income ratio 21.4% 20.6% 17.4% 20.3% 17.2%
Cost income ratio 56.6% 56.2% 59.6% 53.5% 57.7%
Loan/deposit ratio (excl. credit card) 78.6% 80.4% 81.3% 80.4% 81.3%
Loan/deposit ratio (incl. credit card) 79.5% 81.4% 82.1% 81.4% 82.1%
Net interest margin 1.58% 1.62% 1.58% 1.64% 1.57%
Net interest spread 1.95% 1.94% 1.92% 1.93% 1.91%
Pre-provision earnings/assets 0.87% 0.46% 0.39% 0.26% 0.21%
Pre-provision earnings/equity 16.53% 8.50% 7.33% 4.82% 3.99%

Note:

(1) Exclude credit cards but include overdue receivables
(2) Numbers have not been audited by the auditors



